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Uhmc,aknvmAdladqrAfdmdqWsdcActqhmfAvhkcfiqdrAWqdAsgdArhmfkdAahffdrsAgWyWqcAvhkcfiqdrAonrdAsnA
gnldr)AWmc gnldnvmdqrArgntkcAmdudqAnudqknnjAsgdAonsdmshWkAqhrjAsgWsAWmAWssWbgdcAcdbjAbWmA
bqdWsd-AQdbdmsA sdrshmfAaxA sgdA HmrtqWmbdA HmrshstsdA enqA:trhmdrrA AFnldARWedsxA ’H:FR(An®dqrA
hlonqsWmsAfimchmfrAsgWsAbWmAgdkoAlhmhlhydAqhrjAeqnlAvhmc,aknvmAdladqrAsnAcdbjr-A

Insghmf�sgUs�bUm�hfmhsd�rgntkc�ad�rsnpdc�tmcdp�U�cdbj-ASghrAWbshnm)AWknmfAvhsgAcdudknoldmsA
neAd®dbshudAWmcAvdkk,lWhmsWhmdcAgnldAhfmhshnmAynmdr)AvhkkAlhmhlhydAsgdAbgWmbdAneAWkkAatsAWAvhmc,
aknvmAdladqAdwonrtqdAsnAxntqAcdbj-A�mAhfmhsdcAcdbjAbWmAqdrtks)AenqAdwWlokd)AhmAsgdAhfmhshnmAneA
bnlatrshakdArhchmf)AnqAfkWrrAaqdWjWfdAhmAWArkhchmfAfkWrrAcnnq-

�?NTSASGDAPDRD�PBGASDRSR qdfWqckdrrA neA sgdA cdbjA anWqc&rA nqhdmsWshnmA

H:FR&rAsdrsrAduWktWsdcAgnvAWmAdladq,hfmhsdcA ’oWqWkkdkA nqA odqodmchbtkWq(-A UgdmA cdbjA

fiqdA nmA WmA WssWbgdcA cdbjA bWmA roqdWcA snA sgdA anWqcrA vdqdA odqodmchbtkWqA snA sgdA athkchmf)A

gnld)A WmcA xhdkcdcA hlonqsWmsA fthcWmbdA snA sgdA fiqdA vntkcA roqdWcA hmA sgdA fWoA adsvddmA

lhmhlhydA sgdA bgWmbdA neA fiqdA roqdWcA snA sgdA anWqcr-ASgdA /.6“A fWoAadsvddmAcdbjAanWqcrA

gntrd-ASdrsrArgnvdcAsgWsAsgdAfiqdAvWrAsxohbWkkxA vWrA mWqqnvA dmntfgA enqA sgdAfiqdA snA bnmshmtdA

rlWkkA’DhftqdA/()ArnldshldrAitrsArlnkcdqhmfA atqmhmfA hmsnA sgdA tmatqmdcAvnncA ’sgdA etdk()A

’mnsAflWlhmf(-A HsA roqdWcA rknvkx)A sWjhmfAlnqdA hmAansgAchqdbshnmrAeqnlAsgdAhfmhshnmAonhms-ASgdA

sgWmAWmAgntqAsnAsqWudkAsgdA3AsnA4AeddsAeqnlAsgdA fiqdA roqdWcA oWssdqm vWrA lnqdA bnlokhbWsdcA

hfmhshnmA onhmsA snA sgdA gnld-A QdrdWqbgA eqnlA vgdmA cdbjA anWqcrA vdqdA oWqWkkdkA snA sgdA sdrsA

H:FRA rgnvdcA WkkA dladq,hfmhsdcA cdbjA fiqdrA athkchmf-A HmA sghrA bWrd)A fiqdA bntkcA roqdWcA

nbbtqqdcA hmA sgdA fWorA adsvddmA cdbjA anWqcrA oWqWkkdkA snA sgdA sdrsAathkchmf)AnqAchqdbskxA snA hs-A

WmcAhmhshWkkxArsWqsdcAWrAWArlWkkArlnkcdqhmfAfiqdA DhqdAroqdWcAchqdbskxAsnAsgdAathkchmfAhmbktcdcAWA

sgWsA sqWmrhshnmdcA snA WAflWlhmfAfiqd-A�ksgntfgA rlnkcdqhmfAlncdAsgWsAnbbtqqdcAhmAsgdAroWbdA

sgdrdA rlWkkA fiqdrA rdke,dwshmfthrgdcA ctqhmfA adsvddmAsgdAsnoAneAsgdAinhrsAWmcAsgdAanssnlA

H:FRA sdrsrA sgWsA chcA mnsA hmbktcdA WmxA vhmc)A neA sgdA cdbjA anWqc-A DkWlhmfA bnlatrshnmA

vhkcfiqdrAWklnrsAWkvWxrAhmunkudAdkduWsdcAvhmcA nbbtqqdcA vgdmA rlnkcdqhmfA qdWbgdcA WA fWoA

roddcr-A BtqhmfA kWaA sdrsr)A dudmA lhkcA vhmcA adsvddmAcdbjAanWqcr-A IWsdqWkAflWldA roqdWcA

roddcrA neA /1Alog)A dmWakdcA fiqdrA snA roqdWc-A bWmA qdrtksA hmA sgdA hfmhshnmA neA inhrsA ldladqr)A

TmcdqA bdqsWhmA bnmchshnmr)A sgdA rlWkkA fiqdA chcA qdrtkshmfAhmAfiqdAfqnvsg-

fqnv)A WkvWxrA hmA sgdA tmcdq,cdbjA WqdWA ’rddA
DhftqdA 1(-A NtqA qdrtksrA cdlnmrsqWsdcA sgWsA HIONPS�MBDAneAsgdAA
fiqdAfqnvsgAnbbtqqdcA hmAsgdAtmcdq,cdbjAWqdWA GNIDAHFMHSHNMAWNMDR
vgdmAinhrsAroWbhmfAvWrA6“AsnA/1“)AkdrrAsgWmAsgdA SnAlhmhlhydAsgdAonrrhahkhsxAneAcdbjAhfmhshnmr)A
sxohbWkA/4“- qdctbdA etdkrA hmA sgdA gnldA hfmhshnmA ynmdrA axA

UhmcAaknvhmfAWfWhmrsAWAathkchmfAgWrAWAqdstqmA bWqdetkkxArdkdbshmfAWmcAonrhshnmhmfAudfdsWshnmA

flnvAbnlonmdms)ArnA heAfiqdAvdqdAWakdAsnAatqmA WmcA hlokdldmshmfA qdftkWqA lWhmsdmWmbd-A

snAsgdAgnld)AhsAvntkcAgWudAsnAsqWudkAsgdqdAWrA OWxA oWqshbtkWqA WssdmshnmA snA sgdA WqdWA tmcdqA

WAaWbjhmfAfiqd)AnqAWfWhmrsAsgdAvhmc-AQdrdWqbgA sgdA ennsoqhmsA neA sgdA cdbj)A vgdqdA rsnqWfdA neA

rgnvrAsgdAzetdk“AgWrAsnAadAbknrdAsnfdsgdqAenqA bnlatrshakdAlWsdqhWkrArgntkcAadAWunhcdc-

sghrA snA nbbtq-ASgWsAzetdk“A bntkcA adA sgdA cdbjA A �ksgntfgA sgdqdA WqdA mnmbnlatrshakdA cdbjA
anWqcr)AnqAWAbnlahmWshnmAneAcdbjAanWqcrAWmcA anWqcA WmcA cdbjhmfA noshnmr)A lWmxA neA sgdA
rtoonqsAinhrsr- bnlldqbhWkkxAWuWhkWakdAcdbjAanWqcAoqnctbsrA

WqdA bnlatrshakd-A H:FRA qdrdWqbgA nmA cdbjA
GNUACNDRASGDAEHPDAROPD�C- lWsdqhWkrAhrAWuWhkWakdAWs8AchrUrsdprUedsx-npf.
H:FRA sdrsrA cdlnmrsqWsdcA sgWsA fiqdA roqdWcrA hagr.vhkcehpd,hfmhshnm,onsdmshUk,cdbjr,
ansgA snvWqc)A WmcA WvWxA eqnl)A sgdA gntrdA
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dZudA bnmrsqtbshnmA ZmcA kZsdqZkA flZldAA
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qdbnlldmcdcA.AsnA3,ennsAmnmbnlatrshakdA
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dwsdmcAeqnlAsgdAqnneAdcfdAgnqhynmsZkkxAaZbjA
snA sgdA dwsdqhnqA vZkk-A SgdA gnqhynmsZkA rnffisA
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vWsdqA eqnlA WA ltmhbhoWkA rtookx:A sgdxA lWxA gWudA rtffdrshnmrA snA gdkoA
lhmhlhydAvWsdqAbnmrtloshnm-
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WahkhsxAneAsgdrdArxrsdlrAsnAWbshuWsdAaWrdcArsqhbskxAnmAWmAdladqAdwonrtqdAgWrA
mnsAaddmAcdsdqlhmdc-AQhmbdAvhmc,aknvmAdladqrAbWmAadAsqWmronqsdcAenqAtoA
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Trd�W�mnmbnlatrshakd�edmbd�rdbshnm�
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Sgd�WpdW�Ws�sgd�aWrd�ne�sgd�edmbd�rgntkc�
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sgd�athkchmf�vhkk�ad�lnpd�khjdkx�he�“�md�
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mdWp�sgd�edmbd-
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dladpr�sn�WbbtltkWsd�Ws�okWmj)�np�kWsshbd�
oWmdk�sn�gnphynmsWk�rtoonps�knbWshnmr-�He�
Wm�hfmhshnm�nbbtpr)�hs&r�Wkrn�lnpd�che“�btks�
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dwonrtpdr�Wknmd)�ats�chc�atpm�vgdm�
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zA DnqAbnlatrshakdA kWmcrbWohmf)A rtbgAWrAvnncAltkbg)A sgdA sghbjmdrrAneA sgdAltkbgA
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